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1. AVTIKEIMEVO TTAPOLOIAONC

» [lapovoiaon PACIKWV PHAKOOOIKOVOUIKWV KAl SNUOCIOVOUIKWV
LEYEBWY TNC EAANVIKNG OIKOVOUIAC Yia TO 2020 kai To 2021

(ToOPAEWEIC)

» ETTIOKOTINON EKBECEWY TTOL EKTTOVOLVTAI OTO TTACICIO TOL
EupwtraikoL EEaunvou Pe avTIKEIPMEVO TNV ATTOTIUNON TWV
OIKOVOUIK®YV ETTISOTEWY KAl TIOOOTITIKGWY TV KOATWV-UEAWV

» Epyaociec Tov KaBopilouvy TIC KATELOVLVOEIC TTONITIKNG O€
OLVEQYAOIA PE Ta KOATN WEAN (EBVIKO Mpoypauua
MeTappLBUIcEWY, MEPOYPAUUA XTaBeEOTNTAC, KOATIKOG
[MooOTTOAOYIOUOG, EBVIKO 1Xe610 Avakapywns & AVOEKTIKOTNTAG)
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‘Alert Mechanism Report 2021°, European Commission, 18.11.2020, COM(2020) 745 final
‘Debt Sustainability Monitor 2020’, European Commission, Institutional Paper 143, February 2021
‘Enhanced Surveillance Report’, Greece, November 2020, European Commission, Institutional Paper 137

‘European Economic Forecast’, Winter 2021 (Interim), European Commission, Institutional Paper 144,
February 2021

‘One year since the outbreak of COVID-19: fiscal policy response’, European Commission, COM(2021) 105
final, 3.3.2021

‘The sectoral impact of the covid 19 crisis’, Technical note for the Eurogroup, European Commission,
3.3.2021

«Tpiunviaiol EBvikoi Aoyapiacpoi — ETnoiol EBvikoi Aoyapiacpoin, EALTAT, AeAtio TotToL, 5.3.2021
'Ek@eon A’ Tpiunvou 2020’, Mroagpeiov MNMopobmmoAoyicuob Tov Kpdtoug otn BovAn, MdpTiog 2021
'EkOeon Tov AloiknTtn Yia 1o €106 2020, Tpatela TN EANGSag, AtrpiAiog 2020.




AYNATA HMEIA
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AYNATA YHMEIA

MeocoTTPOBECUA, N ELTTNEETNON KAI AVAXPNUATOSOTNCN TOL SNUIOTIOL XPEOLG Eival EEACPANCUEVN
SIAUOPPWVYOVTAC OLVONKES OTABEOLOTNTAGC OTNV OIKOVOMIA (ATTOBEUa PELOTOTNTAC, £€060C OTIC AYOPEC,
evioxuon TMOTOANTITIKNG IKAVOTNTAC TOL EAANVIKOL Anuoaciov, Tapeupacelc EK.T.)

Alatnpnon PAtpa levikng Aiaguyng 10 2022 pe BAon TN OXETIKN €iI0nyNon TNS Evpwtmaikng Emtpotmng
AvaTmTulakn wBnon ToL TapegioL AVAKAPYNS & AVOEKTIKOTNTAC

YTASIOKN ETaAvapopa TNG $§pACTNEIOTNTAS TOL TOLPICTIKOL TOPEQ — OAOKANPWON EUROAICCTIKOL
TTOOYPAUMATOG

H abénon 1wV amoTapIEdTEWY VOIKOKLPIWY KAl ETTIXEIPNOCEWY UTTOPE VO CLPPAAAEI TNV ISICTIKN
Katavaiwon (+15% y-o-y 10 AekeéupPpio Tov 2020)

Emtaxuovon mMOoTWTIKAG £TTEKTAONG TTPOC eTTixeipnoelg 1o 2020 oe cvykpion e 10 2019 (+5,6% vs 2,2% )

ALENON TTIOTWOEWY TTPOC MUE xapn oTIc TapeuPacelc TS EAANVIKNG AvarTuéiakng Tparelag (TTE, E.E):
6,4 610. 70 2020 (2/5 TNG £TTEKTAONG TTOOGC ETTIXEIPNOEIC/EN. ETTAYYEAUQATIEC)

[MoAITIKEC emEOTNONG Saveiwy (TTpoypaupa “Tepupa”)




HNacaypappa V.2 TpaneQlkn XenuaToSoTnNon TIpoc Tow
LSIHWUTIKS TOUECQ
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AAYNATA 2HMEIA

Ol €MTTWOEIC TNS TTAVONUIAC OTNV OIKOVOUIA &€V EXOLV EKONAWBEI OTO COUVOAO TOLC
(European Commission, TTE)

Ypeon 8,2% 10 2020 (4" vwnAoTepn otny E.E pyeta amo lomravia, ItTalia kail Kpoaria)

METAROAN TOL TTPWTOYEVOLC TTAEOVACUATOC O€ TIDWTOYEVEG EANEINA: aTTO +3,6% TO 2019
o€ -7% 70 2020 (ekTiunoeic TTE)

ALENoN dnuooiov xpeovs amo 180,5% 1o 2019 o€ 205% (TTE) ka1 207% (E.E) to 2020

AlebpLVON TOL EAAEINATOC OTO I00JVYIO TPEXOLOWY CLVAANAYwV (aTTo 1,5% 10 2019 C¢
6,7% 10 2021)

AVABEWPNOTEIC TIPOC TA KATW TTOORAEWEWY YIa TNV avakapywn 1o 2021: 3,5% amo 5%
(E.E), 4,2% (TTE), 2,7% (T'p. MpoOTTOAOYICHOL)
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AAYNATA THMEIA (ouLv.)

YLOOWPELON OPEIANGDY ATTO ETTIXEIONTEIC KAI VOIKOKLPIA ((POOOAOYIKEC, ACPAAIOTIKES,
AEKO, tparedeq):
» MEPIKN PETATEOTIN O€ PN €ELTTNEETOLUEVO XPEOS OTAV ATTOCLEBOOLY TA UETEA
TTOOOWPEIVAC AVACTOANG TTANPWUWY KAl OTNPIENG TNS OIKOVOUIAC/ATTaoxoANoNG
ALENON TV Mn E€uTTnpeToLUEVWY Aaveiy (MEA) oe Eva TTEQIRAANOY XAUNANG
KEPAAQIAKNC ETTAPKEIAC TOL TEATTEIKOL TOUED

[POPRAEWEIC VIO aLENON TITWXELOEWY KAl MEA A&ITOLEYE ATTOTPETTTIKA YIA TN XOPNYNON
daveiwv €16ika o MUE (TTE)

[p0BECEIC aLENONC TNC KATAVAAWONG €ival UAOANOV TTEQIOPIOUEVES OE O,TI APOPA TNV
EANGSQ (E.E)




Graph 2.12: Consumers’ assessment of their past
financial situation and their intentions to make major
purchases
Mar. 2021 compared to Feb. 2020, pp change
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AAYNATA THMEIA (ouLv.)

» AVAVTIOTOIXIO METAEL KAQSWV/ETTIXEIPNTEWY TOL LXESIOL
AVOKOUWYNG KAl AVOEKTIKOTNTAC (X.A.A) KAl QLTWV TTOL
EXOLV TTANYEI O€ PEYOADLTEQLO PABUO ATTO TNV KPIoN

» Meiwoon avamTugiIaKkoL AVTIKTOTTOL TOL L. A.A AOY®
£€APTNONC TNC XWEAC ATTO EI0AYWYES TTAYIOU
eCOTTAIOUOL (EVEQYEIOKOL, YNPIAKOL, K.ATT.)

» H EAAGSa 6ev Oa amoteAéoel «PLOIKOGH
TTPOOPICHOGS/XWPOS LITOSOXNGS KAl AVATITLENG TV VEDV
KAAS®V Kal TEXVOAOYI®V
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Chart 1

Value added in the manufacturing industry
(in volume terms, as % of real GDP)
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Table 2: Wind power equipment manufacturers (2019 market shares, as %)

Company Country of origin Market share
Vestas Denmark 18.0
Siemens Gamesa Spain 16.7
Goldwind China 13.2
GE Energy United States 11.6
Enercon Germany 3.0
Envision China 8.6
Nordex Acciona Germany 4.9
Mingyang China 5.7
Dongfang China 21
Senvion Germany 1.7
sSuzlon India 2.7
Sewind China 2.0
Senvion France 1.7
United Power United Kingdom 1.7
MHI Vestas Denmark 1.6
Other Rest of the world 2.9
Total 100

Sources: GWEC, Natixis




ANEIAEYX & ABEBAIOTHTEL

» EEENIEN TTAvENUIAG

» KabBuoTtepnuevn emoToogn TNS TOLPICTIKNG S§0ACTNEIOTNTAC (Cevapia Eurobank:
ETTIOTOOPN §pA0TNEIOTNTAC OTA £MiTTESA 2019 => 2024 0710 QI01060E0 CEVAPIO)

»  ATTAITOLUEVN SNUOCIOVOUIKN TTOOCAPUOYN YIa TNV EAAGSa gival 1SIaiTepa bwnAn

» ATTOOLEON TNG PNTPAC YEVIKNC SIAPLYNC XWPEIC VA EXEI ETTAVEADEI N EAANVIKN
OIKOVOMIO OTA TTPO-TTavéNnuiac emmimeda

» Emébeiveoon PIOCIUOTNTAG TOL XPEOLS (N avaBewpnuévn DSA avadeikvoel
aPePpaiotnTeg yia 10 LYoC Twv GNI yecoTTPOBECUA).



ISSN: 2241-4851 Eurobank
@m Research

GREECE FOCUS NOTES

GREECE, THE GLOBAL ECONOMY AND THE PROSPECTS OF
TOURISM

Table 2. Bullish scenario

Nominal GDP | Tourist Revenues | Tourist Revenues | Tourist Revenues | Tourist Revenues
bn € bn € % GDP % GDP % of 2019 Revenues

2019 1834 18.2 9.9% 2024=2019

2020 1658 4.3 2.6% 9.9% 23.5%
2071 1124 101 h.9% 0h.1%
2027 182.8 13.2 1.2% 12.5%
2023 189.0 16.2 8.6% 89.0%
2024 194.6 19.3 9.9% 106.1%




ATTEIAEYL & ABEBAIOTHTEY (cuv.)

» H ammaitnon yia TAXEIa eTavapopa LYNAWYV TTOWTOYEVWV TTAEOVACTUATWY
KAl S1000wW0oN TOL £EWTEPIKOL EANEIUPATOC EVEXEI TOV KiVOLVO TTEQPAITEP W
ATTOMAKPLVONG ATTO TIC APXES PidoINNG avanTuéng (XBA) mpog O0PpeAOG
TTOAITIKG®V HEYEOLVONG TNS OIKOVOUIAG HEC KOIVAVIKNG, EPYACIAKNAG,
MEPIBAAANOVTIKNG ATTOPPLOUIONGS/LTTORABUIONG, ISIOTIKOTIOINTCEWY, K.ATT:

» ‘OTTOC KAl JE TN OXEON TTOWTOYEVOLC TTAEOVACUATOC/SNUOCIOL
XPEOLC*, N oTaBEePpOTTOINCN O PABOC 20€TiAC TNG KOBAPNG ETTEVOLTIKNG
0eonc tNG EAAGSac (NIIP) TTave atmo TO KATWTATO TTOOANTITIKO OPIO
Touv B¢tel N E.E atmraitei eTnoia mAeovaopata oto 1I00JVYIO TOEXOLT WY
OLVAOANAYWV TNG TAENG ToL 1,7% TOL AEN (Alert Mechanism Report
2021)



Figure 5. The mechanical re-introdudion of EU fiscal rules, startingin 2023, would require
substantial consolidation efforts by numerous member states 19
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Thefigure displays calculations based on the European Commission forecasts

source: European Commission, Haver Analytics, Barclays Research



ATTEIAEYL & ABEBAIOTHTEY (cuv.)

CATTEAELOEP O N SLVAUIKWY AvVAdIdPBPWONGS TNS AYOPACS (TTTXEVTEIC, AVEQYIA, CLYKEVTPWON
KepaAaiov, avbénon MEA)

EmoeTikn Siaxeipion vEoL KAl TTAAIOL N eELTTNEETOVEVOUL ISITIKOL XPEOLGS (APOCN TTAEICTNPIACUWY
KAl EPAPPOYN VEOL TITXELTIKOL KWSEIKA) Ue PACN TIC SECUEVTEIC TNG EVIOXLUEVNC ETTOTITEIAG

[MIECEIC OTOV EYXWPEIO XONHATOTIIOTWTIKO TOUED AOYW XAUNANG KEPAAQIOKNG ETTAQKEIAC KAl LYNAWV
emMTTESWY MEA (35%, bWwnNAOTELO TTOCOOTO OTNV ELEPWIWVN)

MnN €ELTTNPETOVEVO ISITIKO XPEOG METAKLAIETAI £V PJEPEI OTO SNUIOCIO XPEOG (KATATITWOEIC KOATIKGV
EYYLNOEWY, OPIOTIKN SIAYPAPH XPEWY TTEOG TO ANUOCIO, EI008NUATIKN OTNEIEN OTOLS ATTOALDOPEVOLC
epyadlouevoug (TTE)

H dpon 1wV PETPWV TTOOCTACIAC TNG £PYACIAC KAI N LTTOKATACTACT TOLG HE KIVNTOA METATTNSNONG
O€ AOAAEC ETTIXEIPNOEIC / KAOSOLG £VEXEI TOV KiVOLVO ALENOCNG TNC MAKPOTTPOBECHNG AVEQYIAG EAAEIWEI
ETTAPKQV ETITTESWV TIOOTPOPAC VEWYV BECEWY EQYATIAC OE VEOLS KAOSOLG:

» EVKAWPRIOUOG o€ TTONITIKES ETMISOUATIKAG Slaxeipions TNG SIapBpwTIKNG avepyiag (BA. kaTtapTion)




EYKAIPIEX & ENAAAAKTIKEX

»  AIQUOPPWON CLUPAXIWY O ELEWTIAIKO ETTTESO UE TTANTTOUEVES XWPEG:

>
>

ALENoON TOPwY Tov Next Generation EU / T.A.A (R.F.F)

EueNifiec o€ O,TI apopa TNV EPAPUOYN TWV KAVOVWYV SNUOCIOVOUIKNG SIOXEIQIONG PETA TNV
ATTOCLEON TNG PNTEAC YEVIKNG SIAPLYNG YIA TIC XWPES TTOL SEV EXOLY AVAKTNOEI TA TTPO-
Tavénuiag emimeda OIKOVOUIKNG §pa0TNEIOTNTAG

» AvaBewpnon LVPPWVOL XTABePOTNTAG & AVATTTLENG

» YTTOOTNPIEN TOEXOLO WYV SIEBVAV TTEPWTOROLAIV/OECEWY VIO POOPOAOYNON ETAIPEIRV KAl

TTAOLTOL (PBA. TTPWTOROLAIES KLREPVNONGS HIMA, O.H.E, A.N.T)

» Evepyottoinon Siadikaoicov pLBUICNG N KAl SIaYPAPNC TOL (KKOPOVWXPEOLC)

» YTTOOTNPIEN (TTAPASOCIAKWV) KAASWY OTTWGS TOLPICUOC, METAPOPES, ANIAVIKO EUTTOPIO, MUE

» Eupwmaikn Biopnxavikn TTOAITIKN YIA TN S1I000woN TTEPIPEQEIAKDY AVICOTNTWY TTAPAYWYIKNC

eCeibikebong




AVASEIEN TTOAAATTIAGWY AVIOCOTNTWYV TTOL

TTANTTOLY TOV NOTO

MevramAn aviooTtnra:

1.
2.
3.

AVIOEC ETTITITAOEIC KATA TN SIQPKEIC TNC TTAVONUIAC
AVIOEC TTOPEIEC KATA TN pAOCN TNC AVAKAUWNG

AVIOOTNTEG OTA CLYKPITIKA TTAEOVEKTNATA TTOL
KaBopigovy TNV AvaTITLEN / XWPEOBETNON TWV VEWV
OTOATNYIKWV KAASWV

AVIOOTNTEG KAPXIKNG BECNGY (ETITITWOEIG TTOONYOLUEVNG
Kplong)

AVIOOTNTEC €EKBEONG OTNV KAIMATIKN AAAQYN




Arctic region

Temperature rise much larger than
global average

Decrease in Arctic sea ice coverage
Decrease in Greenland ice sheet
Decrease in permafrost areas
Increasing risk of biodiversity loss

Some new opportunities for the exploitation
of natural resources and for sea transportation

Risks to the livelihoods of indigenous peoples

Coastal zones and regional seas

Sea levelrise

Increase in sea surface temperatures
Increase in ocean acidity

Northward migration of marine species
Risks and some opportunities for fisheries
Changes in phytoplankton communities
Increasing number of marine dead zones
Increasing risk of water-borne diseases

Mediterranean region

Large increase in heat extremes
Decrease in precipitation and river flow
Increasing risk of droughts

Increasing risk of biodiversity loss
Increasing risk of forest fires

Increased competition between different water users

Increasing water demand for agriculture
Decrease in crop yields

Increasing risks for livestock production
Increase in mortality from heat waves

Expansion of habitats for southern disease vectors

Decreasing potential for energy production
Increase in energy demand for cooling

Decrease in summer tourism and potential increase in other seasons

Increase in multiple climatic hazards
Most economic sectors negatively affected

High vulnerability to spillover effects of climate change

from outside Europe

Atlantic region

Increase in heavy precipitation events
Increase in river fiow

Increasing risk of river and coastal flooding
Increasing damage risk from winter storms
Decrease in energy demand for heating
Increase in multiple climatic hazards

Boreal region

Increase in heavy precipitation events
Decrease in snow, lake and river ice cover
Increase in precipitation and river flows

increasing potential for forest growth
and increasing risk of forest pests

Increasing damage risk from winter storms
Increase in crop yields

Decrease in energy demand for heating
Increase in hydropower potential

Increase in summer tourism

Mountain regions

Temperature rise larger than European
average

Decrease in glacier extert 2nd volume
Upward shift of plant anv/ animal species
High risk of species extinctions
Increasing risk of forest pests

Increasing risk from rock falis and
landslides

Changes in hydropower potential
Decrease in ski tourism

Continental region

Increase in heat extremes

Decrease in summer precipitation
Iincreasing risk of river floods
Increasing risk of forest fires

Decrease in economic value of forests
Increase in energy demand for cooling




4. OPOXHMA ATIPIAIOY — MAIOY 2021

Ampiliog 2021:
» YTTOROAN TOL EBVIKOUL MEOYPAUUATOC METAPPLBUICEWY

» YTTOROAN 1oL MNMpoypdaupatoc tabepotnTag (Stability Programme) yia 1o 2021
(eTTIKQIPOTTOINCN TGV SNUOCIOVOUIKGWYV SESOUEVWY KAl OTOXWV)

Maiog 2021:
Anuoocicvon NG 10ng ‘EkBeong Evioxvuévng Emmorreiag:

» Eionynon yia TNV evepyoTToinon TWV HETOWY EAAPOLYVONG TOL XPEOLC
[Mapovoiaon emMKAIPOTTOINHWEVNG AVAALONG BicooiuotnTta ToL Xpeoug (DSA)

[Napovoiaocn cLoTACEWY TNG ELPWTTAIKNG EmMTPOTING YIa Ta EBVIKA MpooypduuaTa
MeTappLBuiIcewY Kal Ta MpoypAuuaTa XTaBepoTNTAC (country-specific
recommendations) Kai TV «in —depth reviewy oto TTAQICIO TNG AISIKATIAC
MOKOOOIKOVOUIKGWY AVICOQQOTTICV



